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9įÓÓĂʹZŗĻïēąēéŗʹóČʹT°ĻóČʹ�ċÓįóÉ°ČʹTóĻÓį°ĻŀįÓʐʹ�Čʹ°Č°ąŗĳóĳʹēČʹĻïÓʹĬēÓĻįŗʹēèʹ

}ŀÈÔČʹ °įõēʎ

ZÓé°Čʹ8ēįÏʹ°ČÏʹZ°įóēʹ9ēČŞ°ąÓŞ



�éÓČÏ°
Cʎ |ŀÓĳĻóēČĳʹēèʹCČŔÓĳĻóé°ĻóēČʐʹ

ɽʎ ʹ£ï°Ļʹ8óéŀįÓĳʹēèʹ9įÓÓĂʹZŗĻïēąēéŗʹŕÓįÓʹŀĳÓÏʹÈŗʹ}ŀÈÓČʹ °įóēʹʕ

ɾʎ ʹ£ï°ĻʹóĳʹĻïÓʹèŀČÉĻóēČʹÏēÓĳʹʹ9įÓÓĂʹZŗĻïēąēéŗʹʹĬą°ŗʹóČʹĻïÓĳÓʹĬēÓċĳʕ

ɿʎ ?ēŕʹÏēÓĳʹÓ°ÉïʹĬēÓċʹįÓĬįÓĳÓČĻʹĻïÓʹċēÏÓįČóĳĻʹċēŔÓċÓČĻʕʹ

CCʐʹTóĻÓį°įŗʹ}ÓŔóÓŕ

�ʎ �ïÓʹTóèÓʹēèʹ}ŀÈÓČʹ °įóē

�ʎ ʹZēÏÓįČóĳċ

�ʎ 9įÓÓĂʹZŗĻïēąēéŗ

CCCʎʹ�Č°ąŗĳóĳ

C¢ʎʹ�ēČÉąŀĳóēČ

¢ʎʹ�óÈąóēéį°Ĭïŗ



CČŔÓĳĻóé°ĻóēČʹ|ŀÓĳĻóēČĳ
ɽʎ £ï°ĻʹŢéŀįÓĳʹēèʹ9įÓÓĂʹZŗĻïēąēéŗʹŕÓįÓʹ

ŀĳÓÏʹÈŗʹ}ŀÈÔČʹ °įõēʕ

ɾʎ £ï°Ļʹ èŀČÉĻóēČʹ ÏēÓĳʹ 9įÓÓĂʹ ZŗĻïēąēéŗʹ

Ĭą°ŗʹóČʹĻïÓĳÓʹĬēÓċĳʕ

ɿʎ ?ēŕʹ ÏēÓĳʹ Ó°Éïʹ ĬēÓċʹ įÓĬįÓĳÓČĻʹ ĻïÓʹ

ZēÏÓįČóĳĻʹċēŔÓċÓČĻʕ
KWWSV���G[QHZV�FRP�IRUXP�IRUXP�VSHFLDO�HYHQW�VWDWLRQV������K��K�UXEHQ�GDULR�V
DQ�FDUORV�QLFDUDJXD



7KH�/LIH�RI�5XEpQ�'DUtR

KWWSV���ELWV\VWDJH�FRP�IDFWV�DERXW�QLFDUDJXD

+H�ZDV�ERUQ�LQ�WKH�&LW\�RI�'DULR��1LFDUDJXD�RQ�
-DQXDU\���������

+H�GLHG�LQ�/HRQ��1LFDUDJXD�RQ�)HEUXDU\��������



/D��YLGD�HQ�+LVSDQRDPpULFD�\�(XURSD
�� %HWZHHQ�WKH�FLWLHV�RI�/HyQ��0DQDJXD�

\�*UDQDGD�HQ�1LFDUDJXD
�� +H�/LYHG�LQ�(/�6DOYDGRU��������������������������
�� 6DQWLDJR�\�9DOSDUDtVR�HQ�&KLOH
�� *XDWHPDOD
�� 0DGULG��(VSDxD
�� +DYDQD��&XED
�� 3DULV��)UDQFHV

�� $W�WKH�DJH�RI����KH�SXEOLVKHG�KLV�ILUVW�
SRHWU\

�� )UDQFLVFR�*DYLGLD�KDG�LQWURGXFHG�
)UHQFK�OLWHUDWXUH�LQ�����

�� +H�SXEOLVKHG�SRHWU\�ERRNV�LQFOXGLQJ��
$]XO�������IRU�WKH�1HZVSDSHU�/D�eSRFD�

�� +H�KDG�KLV�ILUVW�FKLOG�ZLWK�5DIDHOD�
&RQWUHUDV�LQ�����

�� +H�EHFDPH�D�OHDGHU�RI�WKH�0RGHUQLVWDV�
LQ�����

�� �7KH�HQFRXQWHU�ZLWK�-XOLDQ�GH�&DVDO
�� +H�OHDUQHG�V\PEROLVP�DQG�SXEOLVKHG�

&DQWD�GH�9LGD�\�(VSHUDQ]D������



�ïÓʹZēÏÓįČóĳĻʹċēŔÓċÓČĻʹ

ïĻĻĬĳʐʛʛʁɼą°Ļ°ċēÈÿÓÉĻĳʎŕēįÏĬįÓĳĳʎÉēċʛɾɼɽɿ
ʛɼʀʛɽɼʛ°ŞŀąʥÈŗʥįŀÈÓČʥÏ°įóēʥɾʛ

Ŏ�&��,.��*),��&��,.�ŏ
䙜 $ČÏʹēèʹ¤C¤ʹÉÓČĻŀįŗʹʥʹ¤¤

䙜 }ŀÈÔČʹ °įõēʹóĳʹĻïÓʹè°ÉÓʹʹċēÏÓįČóĳċʹ°ČÏʹ�Şŀąʹóĳʹ

ċ°įĂÓÏʹ°ĳʹĻïÓʹÈÓéóČČóČéʹēèʹĻïÓʹċēŔÓċÓČĻʎ

䙜 ʭTʰ°įĻÓʹÉʰÓĳĻʹąʰ°Şŀįʮʹʥ¢óÉĻēįʹ?ŀéē

䙜 $ÉąÓÉĻóÉʹąŗįóÉʎ

䙜 aÈÿÓÉĻóēČʹēèʹĻïÓʹ}Ó°ąóĳĻʹ°ČÏʹ[°Ļŀį°ąóĳĻʹ

ċēŔÓċÓČĻĳʎ



$ąÓċÓČĻĳʹēèʹZēÏÓįČóĳċ
�ïÓʹÓąÓċÓČĻĳʹ°įÓʹèįēċʹĬįÓŔóēŀĳʹċēŔÓċÓČĻĳʎʹ

ɽʎ }ēċ°ČĻóÉóĳċʥʹʭCČĻóċ°Éŗʹ°ČÏʹĳēČēįóĻŗʹēèʹŔÓįĳÓʎʮ

ɾʎ z°įČ°ĳĳó°Čóĳċʥʹ ʭCČèēįċ°ąʹ ĬēÓĻįŗʏʹ ēÈÿÓĻóŔ°ʏʹ ÏÓÏóÉ°ĻÓÏʹ Ļēʹ °ąċēĳĻʹ ÓŖÉąŀĳóŔÓąŗʹ
ÓċĬï°ĳóŞóČéʹĻïÓʹŕ°ŗʎʎʎɻ

ɿʎ �ŗċÈēąóĳċʥʹʭĻïÓʹÓąÓċÓČĻĳʹēèʹŔ°éŀÓČÓĳĳʏʹÉēąēįʏʹċŀĳóÉ°ąóĻŗʏʹįïŗĻïċʹ°ČÏʹèįÓÓʹŔÓįĳÓʮ

¢óįéóąąēʏʹ�°įċÓąēʏʹÓĻʹ°ąʎʹ�ĬįēŖóċ°ÉóēČÓĳʲ�ąʲ$ĳĻŀÏóēʲ ÓʲT°ʲTóĻÓį°Ļŀį°ʲïóĳĬ±ČóÉ°ʎʹZÉ9į°ŕʥ?óąąʏʹɾɼɽɾʎ



0DVWHUSLHFHV�DQG�RWKHU�0RGHUQLVW�DXWKRUV
3RHWU\�%RRNV�%\�'DULy�

$]XO������

3URVDV�3URIDQDV������

&DQWRV�GH�9LGD�\�(VSHUDQ]D������

(O�&DQWR�HUUDQWH������

3RHPD�GHO�RWRxR������

2WKHU�PRGHUQLVWV�DXWKRUV�DQDO\]HG�

-XOLiQ�GHO�&DVDO�³3URPHWHR´

-RVp�/H]DPD�/LPD�³/D�0XHUWH�GH�1DUFLVR´



KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 828�;S
D0�TN

KWWSV���ZZZ�D]TXRWHV�FRP�TXRWHV�WRSLFV�PRQURH�GRFWULQH�KW
PO

µ$�5RRVHYHOW¶�GXULQJ�0RGHUQLVP

<RX�FRPELQH�WKH�ZRUVKLS�RI�+HUFXOHV�ZLWK�WKH�ZRUVKLS�RI�

0DPPRQ��DQG��OLJKWLQJ�WKH�SDWK�RI�HDV\�FRQTXHVW��

/LEHUW\�UDLVHV�KHU�WRUFK�LQ�1HZ�\RUN

�,YRU\�7RZHU�



9įÓÓĂʹZŗĻïēąēéŗ
9įÓÓĂʹ ċŗĻïēąēéŗʏʹ °ĳʹ óČʹ ēĻïÓįʹ °ČÉóÓČĻʹ ÉŀąĻŀįÓĳʏʹ ŕ°ĳʹ ŀĳÓÏʹ °ĳʹ °ʹ
ċÓ°Čĳʹ ĻēʹÓŖĬą°óČʹ ĻïÓʹÓČŔóįēČċÓČĻʹ óČʹŕïóÉïʹïŀċ°ČĂóČÏʹ ąóŔÓÏʏʹ ĻïÓʹ
Č°Ļŀį°ąʹ ĬïÓČēċÓČ°ʹ ĻïÓŗʹ ŕóĻČÓĳĳÓÏʹ °ČÏʹ ĻïÓʹ Ĭ°ĳĳóČéʹ ēèʹ ĻóċÓʹ
ĻïįēŀéïʹĻïÓʹÏ°ŗĳʏʹċēČĻïĳʏʹ°ČÏʹĳÓ°ĳēČĳʎʹZŗĻïĳʹŕÓįÓʹ°ąĳēʹóČĻįóÉ°ĻÓąŗʹ
ÉēČČÓÉĻÓÏʹĻēʹįÓąóéóēČʹóČʹĻïÓʹ9įÓÓĂʹŕēįąÏʹ°ČÏʹÓŖĬą°óČÓÏʹĻïÓʹēįóéóČʹ
°ČÏʹąóŔÓĳʹēèʹĻïÓʹéēÏĳʏʹŕïÓįÓʹïŀċ°ČóĻŗʹï°ÏʹÉēċÓʹèįēċʹ°ČÏʹŕïÓįÓʹóĻʹ
ŕ°ĳʹéēóČéʹ°èĻÓįʹÏÓ°Ļïʏʹ°ČÏʹé°ŔÓʹ°ÏŔóÉÓʹēČʹĻïÓʹÈÓĳĻʹŕ°ŗʹĻēʹ ąÓ°Ïʹ°ʹ
ï°ĬĬŗʹ ąóèÓʎʹ8óČ°ąąŗʏʹċŗĻïĳʹŕÓįÓʹŀĳÓÏʹĻēʹįÓʥĻÓąąʹïóĳĻēįóÉ°ąʹÓŔÓČĻĳʹĳēʹ
Ļï°ĻʹĬÓēĬąÓʹÉēŀąÏʹċ°óČĻ°óČʹÉēČĻ°ÉĻʹŕóĻïʹĻïÓóįʹ°ČÉÓĳĻēįĳʏʹĻïÓʹŕ°įĳʹ
ĻïÓŗʹèēŀéïĻʏʹ°ČÏʹĻïÓʹĬą°ÉÓĳʹĻïÓŗʹÓŖĬąēįÓÏʎʹʟ°ČÉóÓČĻʎÓŀʠ

KWWSV���RZOFDWLRQ�FRP�KXPDQLWLHV�WRS����JUHHNP\WKV



8óéŀįÓĳʹēèʹ9įÓÓĂʹZŗĻïēąēéŗʹʟèįēċʹ°Č°ąŗŞÓÏʹĬēÓċĳʠ
¬Óŀĳʥ9ēÏʹēèʹĻïÓʹĳĂŗʹ°ČÏʹĻïŀČÏÓįʏʹQóČéʹēèʹ9įÓÓĂʹ9ēÏĳʎʹ8°ĻïÓįÓÏʹċ°ČŗʹÉïóąÏįÓČʎʹʹ

TÓÏ°ʥ£óèÓʹēèʹQóČéʹ�ŗČÏ°įÓŀĳʎʹ °ŀéïĻÓįʹēèʹQóČéʹēèʹ�ÓĻēąó°ʏʹQóČéʹ�ïÓĳĻóŀĳʏʹċ°ĂóČéʹïÓįʹ°ʹĬįóČÉÓĳĳʎʹ

?ÓąÓČʥ�ēČĳóÏÓįÓÏʹĻïÓʹċēĳĻʹÈÓ°ŀĻóèŀąʹŕēċÓČʎʹ£°ĳʹĻïÓʹįÓĳŀąĻʹēèʹĻïÓʹŔóēą°ĻóēČʹēèʹTÓÏ°ʹÈŗʹ¬Óŀĳ

zÓé°ĳŀĳʥCČċēįĻ°ąʹïēįĳÓʹŕóĻïʹŕóČéĳʹ°ČÏʹĻïÓʹ°ÈóąóĻŗʹĻēʹţŗʎ

�ÓąąÓįēĬïēČʥZēįĻ°ąʹïÓįēʹŕóĻïʹċ°ČŗʹóċĬįÓĳĳóŔÓʹŔóÉĻēįóÓĳʎ

�Ĭēąąēʥ9ēÏʹēèʹĬēÓĻįŗʏʹ°įĻʏʹ°įÉïÓįŗʏʹĬą°éŀÓĳʏʹĳŀČʏʹąóéïĻʏʹĂČēŕąÓÏéÓʹ°ČÏʹċŀĳóÉʎ

�ïÓʹ�óįÓČ°ĳʥ�įÓ°ĻŀįÓʹŕïóÉïʹŕ°ĳʹï°ąèʹÈÓ°ŀĻóèŀąʹŕēċÓČʹ°ČÏʹï°ąèʹÈóįÏʹŕóĻïʹ°ʹĳóČéóČéʹŔēóÉÓʹÉ°Ĭ°ÈąÓʹēèʹ
ąŀįóČéʹċÓČʹĻēʹĻïÓóįʹÏÓċóĳÓʎʹ



ʭ$ąʹ�óĳČÓʮ
�ïÓċÓʐʹ �ïÓʹ ĬēĳóĻóŔÓĳʹ Éï°ČéÓĳʹ óČʹ ą°ĻóČʹ
°ċÓįóÉ°Čʹ ąóĻÓį°ĻŀįÓʹ ŕïóÉïʹ É°ċÓʹ èįēċʹ ĻïÓʹ
ZēÏÓįČóĳĻʹċēŔÓċÓČĻʎʹ

�ŗċÈēąĳʐ

�ŕ°Čʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹ¬Óŀĳʎ

?ÓąÓČʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹĻïÓʹċēŔÓċÓČĻʎʹ

KWWSV���XSORDG�ZLNLPHGLD�RUJ�ZLNLSHGLD�FRPPRQV����G�/HGDBDQGBWKHB6ZDQB����������MSJ



8ŀČÉĻóēČ
CČʹʭ$ąʹ�óĳČÓʮʹĻïÓʹèŀČÉĻóēČʹēèʹĻïÓʹ9įÓÓĂʹŢéŀįÓĳʹóĳʹĻēʹïÓąĬʹóČʹĻïÓʹ

ÉēČŔÓŗ°ČÉÓʹēèʹĻïÓʹĻïÓċÓʎ

 °įõēʹÉïēĳÓʹĻïÓʹŢéŀįÓĳʹĳĬÓÉóŢÉ°ąąŗʑʹ¬ÓŀĳʏʹèēįʹïóĳʹĂČēŕČʹįēąÓʹ°ĳʹ°ʹ

ąÓ°ÏÓįʏʹ°ČÏʹ?ÓąÓČʏʹÈÓÉ°ŀĳÓʹĳïÓʹŕ°ĳʹïóĳʹÏ°ŀéïĻÓįʹ°ČÏʹèēįʹïÓįʹÈÓ°ŀĻŗʎʹ

ïĻĻĬĳʐʛʛÓČʎŕóĂóĬÓÏó°ʎēįéʛŕóĂóʛ?ÓąÓČʪēèʪ�įēŗʚʛċÓ
Ïó°ʛ8óąÓʐ?ÓąÓČʪZēįÓ°ŀʎÿĬé



$QDO\VLV�RI�³%ODVRQ´
�³%ODVRQ´�)OHXU�GH�/LV�DQG�FRDW�RI�DUPV���IURP�WKH�ERRN�3URVDV��������������������������������������
3URIDQDV�

Ɣ &RQWDFW�EHWZHHQ�=HXV�DQG�/HGD��RU�WKH�FRXQWHVV�

������������

KWWSV���ZZZ�DJHIRWRVWRFN�FR
P�DJH�HQ�6WRFN�,PDJHV�/RZ�
%XGJHW�5R\DOW\�)UHH�(6<���
�������

KWWS���FKULVWRSKHUMRUGHQ�EORJVSRW�FRP���������
JXL]KRX�]KHQIHQJ�WZR�EUHDVW�SHDNV�KWPO



³(O�%ODVRQ´

KWWSV���ZZZ�SLQWHUHVW�UX�SLQ�����������
�������

KWWSV���ZZZ�ZD\PDUNLQJ�FRP�ZD\PDUNV�:0�
<++B0DUJUXVVB3DFLILFB*URYHB&DOLIRUQLD

�³7KH�JROG�JRQGROD´�DQG�WKH�JRRVH
V�QHFNƔ 7KH�JRRVH�LV�WKH�
SHUVRQLILFDWLRQ�RI�D�
KDQGVRPH�PDQ�DQG�D�
V\PERO�RI�=HXV��,Q�WKLV�
SRHP�WKH�HDUWK�LV�IHUWLOH�
DQG�LW�UHSUHVHQWV�WKH�
ORQHOLQHVV�RI�ZRPHQ��
NQRZQ�DV�WKH�FRXQWHVV�

Ɣ 7KH�VFHQH�EHWZHHQ�
=HXV�DQG�/HGD�RU�WKH�
ZLGRZ��GHPRQVWUDWHV�
PDNLQJ�ORYH�



ʭʔ�ēįįÓĳʹÏÓʹ óēĳʓʔzēÓĻ°ĳʓʮ
�ïÓċÓʐʹ�ïÓʹįÓĳóĳĻ°ČÉÓʹ°é°óČĳĻʹŕįóĻóČéʹ
Ļį°ÏóĻóēČ°ąʹĬēÓĻįŗʎ

�ŗċÈēąĳʐʹ
�ēŕÓįʹēèʹ9ēÏĳʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹ
ċēÏÓįČóĳĻĳʹĬēÓĻĳʎ

�ïÓʹ�óįÓČ°ʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹĻïÓʹ
ĻÓċĬ°ĻóēČʹēèʹŕįóĻóČéʹĻį°ÏóĻóēČ°ąʹ
ĬēÓĻįŗʎʹ ïĻĻĬʐʛʛįÓČ°Ĭ°ĻĻÓįĳēČʎÈąēéĳĬēĻʎÉēċʛɾɼɽɾʛɼɾʛĳóįÓČĳʥóČʥéįÓÓĂʥċŗĻ

ïēąēéŗʎïĻċʹą



8ŀČÉĻóēČ
�ïÓʹèŀČÉĻóēČʹēèʹĻïÓʹċŗĻïēąēéóÉ°ąʹŢéŀįÓĳʹ
óČʹʭʔ�ēįįÓĳʹÏÓʹ óēĳʓʔzēÓĻ°ĳʓʮʹóĳʹĻēʹïÓąĬʹóČʹ
ĻïÓʹÉēČŔÓŗ°ČÉÓʹēèʹĻïÓʹĻïÓċÓʎ

 °įõēʹÉïēĳÓʹĻïÓʹŢéŀįÓĳʹĳĬÓÉóŢÉ°ąąŗʑʹ ĻïÓʹ
éēÏĳʹ èēįʹ ĻïÓóįʹ ĬįÓĳĻóéÓʹ °ČÏʹ ĻïÓʹ ĳóįÓČ°ĳʹ
èēįʹĻïÓóįʹŔēóÉÓʎ

ïĻĻĬĳʐʛʛŢČÓ°įĻ°ċÓįóÉ°ʎÉēċʛèÓ°ĻŀįÓÏʛ°ʥé°ĻïÓįóČéʥēèʥĻïÓʥéēÏ
ĳʥóČʥĻïÓʥÉąēŀÏĳʥÉēįČÓąóĳʥŔ°ČʥĬēÓąÓČÈŀįéïʎïĻċą



ʭzÓé°ĳēʮ
�ïÓċÓʐʹ �ïÓʹ °ĳĬóį°ĻóēČʹ óČʹ ĻïÓʹ ÿēŀįČÓŗʹ ēèʹ ąóèÓʹ
Ļēŕ°įÏĳʹÈÓĻĻÓįʎ

�ŗċÈēąĳʐ

zÓé°ĳŀĳʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹĻïÓʹċēÏÓʹēèʹ
Ļį°ČĳĬēįĻ°ĻóēČʹóČʹĻïÓʹÿēŀįČÓŗʎ

�ÓąąÓįēĬïēČʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹĻïÓʹąóĻÓį°įŗʹ
È°ĻĻąÓĳʹŕēČʹÈŗʹ °įõēʎʹ

�Ĭēąąēʥ}ÓĬįÓĳÓČĻ°ĻóēČʹēèʹĻïÓʹąóéïĻʹēČʹĻïÓʹ
ÿēŀįČÓŗʹŕïóÉïʹéŀóÏÓÏʹ °įõēʎ

KWWSV���ZZZ�JUHHNOHJHQGVDQGP\WKV�FRP�EHOOHURSKRQ�KWPO



8ŀČÉĻóēČ
CČʹ ʭzÓé°ĳēʮʹ  °įõēʹ ŀĳÓÏʹ ĻïÓʹ ŢéŀįÓĳʹ ēèʹ 9įÓÓĂʹ ZŗĻïēąēéŗʹ Ļēʹ

Ļį°ČĳċóĻÓʹïóĳʹĻïÓċÓʎ

 °įõēʹ ĳĬÓÉóŢÉ°ąąŗʹ ÉïēĳÓʹ zÓé°ĳŀĳʹ °ČÏʹ �ÓąąÓįēĬïēČʹ èēįʹ ĻïÓóįʹ

ċŗĻïĳʹ°ČÏʹ�ĬēąąēʹèēįʹÈÓóČéʹĂČēŕČʹ°ĳʹ°ʹéēÏʎ

ïĻĻĬĳʐʛʛŕŕŕʎ°ČÉóÓČĻʥēįóéóČĳʎČÓĻʛċŗĻïĳʥąÓéÓČÏĳʥÓŀįēĬÓʛ°Ĭ
ēąąēʥéēÏʥɼɼɽɾʅʄɼ



&RQFOXVLRQ
CČʹ ÉēČÉąŀĳóēČʏʹ °èĻÓįʹ °Č°ąŗŞóČéʹ ĻïÓʹ ĬēÓċʹ °ČÏʹ óČŔÓĳĻóé°ĻóēČʹ ĻïÓʹ ŢéŀįÓĳʹ ēèʹ 9įÓÓĂʹ
ZŗĻïēąēéŗʏʹŕÓʹ èēŀČÏʹ °įóēʹ ŀĳÓÏʹ ĬēŕÓįèŀąʹ ŢéŀįÓĳʹ ĳĬÓÉóŢÉ°ąąŗʹ Ļēʹ ÉēČŔÓŗʹ ïóĳʹċÓĳĳ°éÓʎʹ
8ŀįĻïÓįċēįÓʏʹŕÓʹ èēŀČÏʹ Ļï°ĻʹÓ°ÉïʹĬēÓċʹ°Č°ąŗŞÓÏʹ óČÉēįĬēį°ĻÓÏʹÓąÓċÓČĻĳʹ èįēċʹÓ°Éïʹēèʹ
ĻïÓʹĻïįÓÓʹċēŔÓċÓČĻĳʹŕïóÉïʹÉēċĬįóĳÓʹĻïÓʹZēÏÓįČóĳĻʹċēŔÓċÓČĻʎ



%LEOLRJUDSK\
%DOGHUVWRQ��'DQLHO��DQG�0LNH��*RQ]DOH]��(QF\FORSHGLD�RI�/DWLQ�$PHULFDQ�DQG�&DULEEHDQ�/LWHUDWXUH�������������+RERNHQ��7D\ORU�DQG�
)UDQFLV�������:HE�

%HUQKDUG��)UDQN��³'DUtR
V�/('$�´�(%6&2KRVW��������:HE�

&DUGLOOR��-XG\��0\WKRORJ\��*RGV�	�*RGGHVVHV��������:HE�

&RVWD�\�7XUHOO��0RGHVWR��7UDWDGR�FRPSOHWR�GH�OD�FLHQFLD�GHO�EODVyQ��y�VHD�&yGLJR�KHUiOGLFR�KLVWyULFR��DFRPSDxDGR�GH�XQD�EUHYH�
QRWLFLD�GH�ODV�SULQFLSDOHV�yUGHQHV�GH�FDEDOOHUtD�\�GH�XQ�GLFFLRQDULR�DEUHYLDGR�GH�ORV�WpUPLQRV�GH�EODVyQ��/LEUHUtD�(VSDxROD�������

&KLULQRV�� (GXDUGR�� ³(Q�%XVFD�'HO�&DOLJUDPD� ,GHROyJLFR��8QD�/HFWXUD�'HO� 3RHPD� 
$�5RRVHYHOW
�'H�5XEpQ�'DUtR�´�*DOH�$FDGHPLF�
2QH)LOH��������:HE�

'DULR��5XEHQ��$]XO«��������%DUFHORQD��(VSDxD��(GLFLRQHV�%URQWHV�6�/�������

'DULR��5XEpQ��³/D�9LGD�'H�5XE�´�*RRJOH�%RRNV��*RRJOH��������:HE�

'DUtR��5XEpQ�DQG�6WDQOH\�$SSHOEDXP��³6WRULHV�DQG�3RHPV�$�'XDO�ODQJXDJH�ERRN�&XHQWRV�\�SRHVtDV�´�'RYHU��3XEOLFDWLRQV��,QF���������
SS��������������������



%LEOLRJUDSK\���
+HUQiQGH]��$OH[DQGHU���/D�(YROXFLyQ�'H�/D�)LJXUD�'HO�&LVQH�(Q�/D�3RHVtD�'H�5XEpQ�'DUtR���5HDOLGDG����������������������:HE�

-UDGH��&DWK\�/RJLQ��0RGHUQLVPR��0RGHUQLW\��DQG�WKH�'HYHORSPHQW�RI�6SDQLVK�$PHULFDQ�/LWHUDWXUH���VW�HG��$XVWLQ��8�RI�7H[DV��������
7H[DV�3DQ�$PHULFDQ�6HU��:HE��

/DUUD\D��$QWRQLR�3DJpV��³(VWUXFWXUD�\�6HQWLGR�'H�8Q�6RQHWR�'H�'DUtR�´�+LVSDQLD��YRO������QR�����������SS�����±�����-6725��
ZZZ�MVWRU�RUJ�VWDEOH���������$FFHVVHG����$SU�������

0LOOLQJWRQ��%DUU\��7KH�:DJQHU�&RPSHQGLXP��D�*XLGH�WR�:DJQHU¶V�/LIH�DQG�0XVLF��7KDPHV�	�+XGVRQ��������3S���������

:LONHUVRQ��3KLOOLS��0\WKV��/HJHQGV�	�6DFUHG�6WRULHV���D�9LVXDO�(QF\FORSHGLD���'.�3XEOLVKLQJ�������

9LUJLOOR��&DUPHOR��HW�DO��$SUR[LPDFLRQHV�$O�(VWXGLR�'H�/D�/LWHUDWXUD�KLVSiQLFD��0F*UDZ�+LOO�������

=LRPHN��+HQU\N��³02'(51,602��$�&203$5$7,9(�678'<�´�5HVHDUFKJDWH�QHW��1RY��������:HE�


